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B Dr Lol Pathlabs
India’s leading and most reputed diagnostic chain
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Insurance Premium Collection (INR billion)
2008 757B
700B 649 B
600B 540B >78B
5008 485B
400B
300B
100B
”” ”” 0B
2018 2019 2020 2021 2022
/ / o fZeo2fe f Vi ZAe ™St IfZS. L ot Ut™
e VZW, & s < sz ywy , & e tt ™MSf o
st” a
No. of Medical Colleges
700
600 529 541 = >0
500 476
400
300
200
100
0
2018 2019 2020 2021 2022
o —fz - iT(.f.Zf.Zt%'B' o o T<f f"i\l\{V\é.T"’k—é fo . Fe Fo—"s5{
(LAWY -SEFe—w> 108
No. of Doctors (millions)
1.32M 131M

1.30M

1.28 M

1.31 M 1.30M
1.29M 1.28M

1.27 M 126M

1.26 M 1.25M

1.25M

1.24M

1.23 M

1.22 M

2018 2019 2020 2021 2022
o 7 E" A e Sf e Mfett ™ e Shwe &Ko - SlSe Koo
sz-  ttdte 1.12aMSS ‘"sd” &

‘A A%



Geneva
Capital

RN M G

capital advisors inoepenoenT memser

@ fofZ B fo kT et £ Y
o ' focte

i+
:z ¢-—¢<- Stetoh Bt AT e ot Te fZ,—acfee P ¢ 00l fZAAT fo -SE %
"t~ to Ste—a P _acee A

\\\_

f" %o

© ['%s o 7, d> "f< Sf— tfo2Fe S ™o —StfrecUnf.le fo> @%b F < %o
S E e P AfS AT "hf< o dfet fo ' —af< o 4fe [ P b % " P —FA

"%s + Fo—ta—o fA "TEH 2 fo5 S T f<%e [%e B

!
/

%
T A_:!:” f§ ”1:'\:1:”0 - _él: fo ¢ _o._é _"1:0 f(oo f'\_:t" f‘o ’ fo) éfo ! f('l' ¢ Mfz Tee :t"f_(o %o
fotetods Plodds tootode £hfot fSba Y+ Tt

Financial Performance of Representative Companies

400 20.00%
350

15.00%
300
250 10.00%
200
150 5.00%

o

100
0.00%
5
0 -5.00%
FY2018 FY2019 FY2020 FY2021 FY2022 Q12023 Q22023 Q32023 Q42023

mmw Revenue/ Net Sales (INR Billion) =0-=EBITDA Margin =0-—=PAT Margin

CLAE teb e 7



ANNN

ANNN

Geneva
Capital

.. M G Group

capital advisors inoepenoenT memser

gt é’ffZ—éf"i YO Y 'é‘ ™ f%b‘ Ve %o2te T ™ " "1 Fo — = "1%e—3"e %o TM—S f—stés"
g —SiZ'—WﬁI:f”o & sz-4 tta

St'tfeaSt'tSfe, £ "f <t % ™S StFe-v 4" tuf-f " Swat A

St o« ["%s o leofod o Vifec % e SSHUT - SWEIT » sz-  tr fet
fA- st&{T o tstEt Tdes{ — e, — ISPl sx§r” o tta

o %oSE fov e ™S St Nifet e of B e s v tuast
o ["%s o—f"= - of AOF ff s fet "if.Ste sxBW ¢ t ,—TE. ifete o % fB -
SWHU" <« VA

~

&t S f%e oS fo o lffeethotet e @t < VAU ¢ Sz < tr
"o £ HBA [ .o S SETT o US fot e fode fZE R @ Ut > "EU e %
ZAV" A 2SP &S ™ [ L%ttt e yAZ < XaW o S-< V'" tua




Geneva
Capital

RN M G

capital advisors inoepenoenT memser
ono(o ¢ n ifZéf":t o‘l"_.._”)5
tu

St HZSFE o1 F AT fe E T uxBuz, & e b Wl fRL L o %f
% ™S S{ P de—TH trtsattae— "t > o2 e%s .fe . fof SUBY 1%
i 7 =dt, $t a

1 f%h 2 %S " o> ¢ s tuf-uxtfedtf.Stt’ "fed. <t 47144, f.o1t > “fet
S UE — " fche oAV Seo fA oA > 4.5 P U fZfT fo 4 Fooa

ANNSN

2% t  tUASFT f "1F<18 SOBL ' f<te—"Z™ ™" " fZtetfete AT 2t 2fe
18 foto %ot xy@ 14— e xsH' P fr—e s tud ' ™MPA B E . Tt
‘e fo:t“ J_I_o _(fz’ fo(o T#"'_‘ z TM_‘I:” ”:I:fiof_(‘ o o _§t~<”f2|'(o:tfo¢o'|" f_(:to Y-y

!
/



ANNN
ANNSN

St .l

2 Fem tfZS. '

fZe

ot " f24a8 af e
o4 "ot Tf24

RINM

capital advisors noee

Geneva
. | Capital
..... Group

ENDENT MEMBER

[Be o f "ofe fZ7fEf< e o 3fo2t Sf— Lo [ St
fZs o ZZE %t f

CCf e fes L e foef7efAed St
“_fo_(A(f’,Z:o i_”(‘AS‘ ™_L vayrf‘. ! f.) " f.i‘l“ o (o on:o TNé(Z:_fo(o%(f___‘__A._‘A”
fosBH s fot 1,4

~

)

[~

trs{

trtr

trts

trtt

trtu

fZ 3

ta&x

tds

Wy

vdu

u&x

fZe "ot oSf" 2™ e tAXSS WHYS e
[ ™St tfeded %o fBE VHUS e

s{ -

ts”te f.¢ 124 "1 -St SUSte—2"17

tt fot 28 th.0tfete - uxSe

ua

S
él: . _Z(' Z:(o _n.:t'l'_‘ Tk E_ét o_:t’” "(o:t fvyl_ en f e fo) < J_I_”o '
St a
fr—<. =& trs{ trer trts tret trtu
S t saf SVETES ut aw ttdu traw

T2 fede ™ o ts@{S - svysS e
oS ™ feSf "t Ut EWNE

fot [ [ ['% B - trawe

tua

s{ =

tr "t £ $24%0c %o "M T

tSe— foecw%o S{ Z 1A fot 2 SI"4fA - tt4uSe tt



"¢, m@f < %m”f_(‘ . :tfolio _gt e fo )V5 _Tt”:to_ogi”i’ ”(-i”iz'_(i_‘ f_. :tf"o < %o
-Sf t A e sttt TEPe @ b-SERFCE 2L f e for5 oS 1A

\\\_

!
/

f'=. trs{ trtr trts trtt trtu

VSaw W aw WY Z vsit vwd {

208 .E:L|<
.:

J1%ee et o vs@wS e  s{ fot"If.Ste wnizE e ts ™X Se St SUBte—"1. ! THt
§ o St Fo> 1At SE L dfode = vstEe  tt fot Bt o Mifet e tu
"% 4" %y { 34

St "f< sST™ flle fosB e flet f fdof< e TCAET > SE.Le " forB ofZe ™" St
UEE —ast e oSl fo tfe2t " SETfZE e T et L AC@ % e [l forB et s,
> et fe %8 ™o St o ot % D5 T P —$A

fr=. trs{ trtr trts trtt trtu

()4 _&(
.:

tyt tar Wa Z V&z uyz

efe e tHLES WhZEe S{ < ts’ ¢- $.6 12 &0 %o "Y' 0§ T f 0 1946
2ot fot fAE 11" WvXZzS @  tt ™MS LS fUpe fA - uFzSe tud



!
/

ANNSN

”<.m$‘ ‘o ”f_(‘

Lo A e B et f fdof< e L o !

‘o~f;"fo'l'(o_n_fz _n.:t'l'
L3 fh TP f2AT e focd Soo < o fLAAT > TEdo%oSE e T forB e

._‘--.-,”<-;t’:l:".éf1':t,,)(_.,,“.~fv}:F’i".éf”:t a
fr=<.=Z"e trs{ trtr trts tret trtu
s vav vVaw y &wv z&v X&r

oS ™ fo f%s fZ %ottt e VAVE- vAWS @

Veots fot o2 foote

S{ & 1A 1. o %f zBVS

tt4 — 2B - X&rdc

s{ -

tr 't L84S

tua



ANNN

ANNSN

= P2 e

[ AZ 7w e 0 OateTVSZee' ™ fo o et fdede fo foo! fE e 7
frfS~ A ASPAH lefeed

. LSt e >Ef trr{a o fe dae el et —EF T e fo, foee %o ™S
SHt "l fofBa oo f95- F.da 1™ 1BA [ ZfE CPfd e o fe.S
‘M(_;l:(o f.o/CﬁZ”:l:f.T Lloébf' a

T N(T:to f'I'N(o‘ 7y o:t"N(_.'_to L ¢ Z:f"'(o %a 2:!:0_. f_:’_‘ .o oi_‘ "o f. T 0/0'5‘ %’of’ éd:o < f":l:f £n
C P o el sA T "tetfe T, esd it ot A o & et Y0
e P R o oaE T HA T T B[R 1P d e fo de [EEfe &

CCEe 2K oo fot fZE e fdce T fos fo o' Z (00l ) K4 T S - TR P
7 e T(f. Lo "f¢o f_:’_‘ eeel L7
Foflo s o9 Bt ™" A5t e 7 e HE M ee UUHE TR [0 ee otit e fo
oLtV 3 > oo Te " i"oé(' £n fo T|V¢Zfo ¢ St o e f_(‘ . fz
- el M "ooSf___;l;oo_‘ o To " el U a
5 Sfe ol e %S tF< 00X ™Se ‘o " Stf.<F —ted feeed o fot <o fo.<fZ

ceo ¢ (oo fo'l' :té’ :I:”(:to "_l; en _20(0 %e _Z(’ Z: A_-.'I' ”f(o:l: foo(o/m)o :to_. _A.'I':I:" o ! o__sz:o %8 %o
o(_f_(‘ XY-1

. :I:”N(“'_to

e o “petfo LA fo & i
= f}f—( . (._(.0/ ° :I:o_n :t._ n"}(n ..
e oo o0 ¢ VL(‘ (X}
et Zit f BT %
Lape. M o -
” i”"’(.i. J‘ f”‘ —‘-T
f(yS" f”TMfS fn_._ :l:”. fé-
fe [0 %o [+ %" SRR
cf<ZB "f%S—HeT e0dco Cf<ZB TfT—eA Tee L frl—fZft o

~ ~

“¢<...¥a 2{s ss vus{trrr “¢<...Fa 2{s ss vus{trrr
fet 'S'eta af{s {zsrstsuvr fet 'S'eta af{s {{wuwrrsyyv



Sk o fA<fZSfe 1 O F AT > ffZ 17w 0 O " @M. fLef7
't efe fe B fot o S .%0(. Sco o fAfLZoSFZ .\ oos—F fo T T fo 0T f<e
¢. o for Afeefi B fo T ST ey o T F M TP 2 T 2 Sfet

" f. —(—fpf > «Sf” Teo for Lo for t7 for oot oSfZ" " St foce " fo>
U o_f — S:l: fl fo <o :t”:to_(o fo) , —o<® iooé o_(Zo :t._:toof”) (o_:l:"o fo’ Tt ~f2
Sft, tte "1 ACHT fot —a—Zf T T f%otte to—co 135 —ft fo t THZ £ 114 SfZ
of ML R e T fo> oot TMSfet 171 ¢ S Sfe & of "{ <o %ot L0 Fie<fio
< St cGe—e ™St fit fer TS e A A

St ™ e f<te fot ' cod oo 18 ookt o S oo AL, foit 1SP e T 22
f f(Z,,ZZ @™ e file T e 0™ e file t feodt > a Sf. o o TT fotie 2
PGt St e felfet e fot et TP Vietefe T TMPfes fo L e "IAf A&
fowr2foo fot Lo Zdoefeed foo—a fo o "o’ fenq &> —aTL for om efo fo
fo> Zoeo *7 tfe f%h o1 4t fo f "do—Z " fo> I VA e oo e 7 o fTE —f5 0 Sco
o fA'fA —2St'e ‘"TA-St @™ e f<'e fot ‘o ee lefoft 0 So oo fAfLZe >
Sfe %t ™S — "¢ et < Fafete fr 1 fTE AT, (Sfe % t—E- .2 "ehe . ZFe %8, —
o' —Zo It~ &S <o St frof—gemc e te -afe Tfe fotfe foec fl _._<.%ﬂ_fsf_<‘ .
f TSt f A f, ZZZT"’“a—ZPf T i%o—Z—( e o> St fZ<° Foo Jo—"FeZe "7 fos

Pfrete 1V feo Tl T o Seoo AL E e —e T fCE T SET—2F 1 e fo 1A

o> S St fZZa2f< 00d™ "F. fo-o fot Foxe fe le—fcoft 0 Seooo f—i”<f2f”¢
NUTME L 7 oo % —f—Fo Fos fot frE, foft —'e foe—a ' (ool Stfee—s’ oo’ "fote it
St'ie ' 2B S St fZfet of "F it o o ftt Sf— for ™Mt
ofde Fo—MZ, FF.SATET T ™MZ TR LA See AT e ot o 9Bbhe—e
3.5 2 eeq, ool Sfe%be - fee—a’ < oee 5 SfTEfe fA"fle f.zte ML
Z' oo %o—f-te to—d foo—a Foof T 2t for M 7 oo %o—f—Fo fo-4

St Ze fE thode £ ot Sfcw™ " f<o fof 'coc oo 3§ "Foott 0 S o fA'<fZ
fof ©7 te T"’Si—éf’ S Fef” w2 fer feef (e oS FA toe ftf  feft ‘e Stz
E% to— " .S e T<NV<T—fZ”;t..<3V<¢-—‘: S o fAfA - "flLe o fotit Sf-f.S
ot <'|'—fZ T o= T oo fH<fLI 0oL ™S o AWplce" oo to-Af.. .~ %S feT

© St “feed o fZ [t o e o UTE X e fed fo cofd Fetfe— tTEAe «of< e 7 St
o—f,, <Z—>a oo fot oot do te 1 "FeSthece oo fTFA St ™ Ve fo fof
Ceden tefodt SPhe e ofet Pt 20 L e fd S feodetes o

Sj: —res :too ¢ f.) e f.) fo'l' _é(o . f_j:”(fZT‘ :to of _ feeg j: fo) f'l'~(_;t ‘e _é:t
=T a

é:r: @™ e f_(‘ ° (o Sco o f_i”(fZ(o __‘_QA(T:l:o_(fooT (o_:to Ti'l‘ ‘QZ ~en _S:t ":t._(_’ (io_é_

TG é« P AR fet 18,238 K7 0% - fot "% T2 <" St
v oiaf > ” T 'l'_:(‘ . ét(o z oJ:l:éT(o_”(” — e T(oo:l:o 'O f_(‘ . :A _é(t . f_i"(fZ(o
f > oSf 777 ™S St ET TMde feefe T ool AT &, «tta

s . Z¥fedt SE L84~ ' woq &> FVEfZAf, &> =11 fo> [ A f, 4
WS T e Yge eetid e ™S St ot NS o fAfZ> ST EC oA

ot s oo e bt o e e BoEhe n Eie s ped Bt BE et

for 7T %o te > St . fo—' " So o A (fAFF 0L Lfeef oo Lo 2f5 L fo

":l:__‘_o . :to Tf_(‘ ee ‘o _f(o :l:T 0 _S(o . f_:t”(fz‘ ” o:t:to "o fo _.(_fz‘ ” fTN(o‘ 7y oi”N(_;to e _é:l:

:l:o _(_(io . io < e :t"‘ <o _S(o . f_:l:”(fz_

-N‘&Q



